authorities having jurisdiction; particularly the Indiana - Departs

ORDINANCE NO. Z0//~Of
An Ordinance concerning the construction of the sewage works of the Lakeland
Regional Sewer District, the issuance of revenue bonds to apply on the cost
thereof, the collection, segregation and distribution of the revenues of said works,
the safeguarding of the interests of the owners of said revenue bonds, other

matters connected therewith, including the issuance of notes in anticipation of
~ bonds, and repealing ordinances inconsistent herewith

W};{EREA& f}}e Lakeland Regional Sewer District, i{f_i:t:ated in. Kosciusko County,
("District") has heretofore determined to construct.and finance a seWage 'work_s_,_ zr;_nci will own _gmd
operate said sewage works. pursuant to IC 13-26, and other applicable laws as in effect on the
date GF'&él=izvery. of the bonds issued hereunder ("Agt”); and

WHEREAS, the Board of Trustees of the District (“Board of Trustees”) now finds that
pte]fi?rn-inafﬁf-3-'§§én8, specifications and estimates. have been or will be prepared and filed by the
" engineers employed by the E?}zstnct fér- the construction of sald,sewage works (as m{}wﬁﬁly sei.:
forth ‘in .summzary fashion in Exhibit A irzereio and made a part hereof) ("P roject"), which
preliminary. _biiaﬁs:_ and .sg_?ée-iﬁcat'ion's have been or will be submitted to all gé%érmnent.al..

ent of "Fn'vifeiﬁzfﬁént:a}.'

_.;:_Managemcnt and have bccn or will be: approved By the aforesald gpvcrnumtal mzthamles :md
arc mcorp@rafed hcrcm by reference and are or will. be open for mspectwn at the. ol‘ilce of the -
S‘ecretary of the Board of Trustees { "Sccre{azy") as required by ldw, and

WHERGEAS the District will advertise for and receive bids for the censtrz..zctmn of.the
Project, Said bids wzll be sub_)ecz to the District's dcterﬁzmat;tm to construct the Pro}ect and .

subject to the District obiammg funds 1 pav for the iject and
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WHEREAS, dn the b’zsisis. of cngmeermg estimates, the 'éé‘{ih}ated: cost of the P-rgjé.gt,
exceed Twenty-Six Million Four Hundred Thirty Thousand Dolars (826,430,000); and
* WHEREAS, the District ﬁ.iricjzsf that the cost of the P-mject will be ﬁz;anced by th:e-. issuance
. -.-__ef revenue bords anﬁwrlzcd by lhe Board of Trustees, m one or more series, in an aggregate -
o prmclpai amoun‘t not to exs:‘ced $26,430,000, “and;. 1f necessary, bond antmpanen note&.'
| '("BANS:*?;);ﬂ.agd. o |

. WHEREAS, the Board of Tmstees finds that the United States of Aﬂl@‘rf‘lca,US

' Depariinait of Agriculture, acting through Riral Development ("USDA®) will putchase the
.- bonds lb:.uedundcr this erdiﬁaﬁ'@% all ‘in-compliance W!th the ciosmg instructions issued by

Wi BREAS. the bonds to be issued pwsaant’fo this ordinance will mstxtutea first

chargeagamstthe Net Re__venues.z;:.-(a.s:-,;-i'-ze:ze-in_a?i’ter_ deﬁned} of the sewage worlgé, and ate

issued suhject.m.-t.he;-prdifisim]s‘of ti‘;e Ac‘% -and the terms and rcs&icﬁﬁﬁs;-:dfft&iis: ordmancc,and

| WH!:REAS the District dzszre*; to authorize the . lsi%mnaee of BANs hercunder 1,f

| n@a&;ssary, payabl,ﬁ from the proceeda of 5ewage~ ws}rks revenue bonds 1ssucd hcre!mder dmi t@
. authormc S.Ihe ref‘unt}mg 02‘ the. BANS,Z-:Z:? issued; and

WHEREAS thc Pistrict reasonably. expects Qo rcmibursc certain prclwunary COSts. G{ ths:_:

- Project mthpreceeds of either its B&Nﬁ or its long term d:é:bt 1o be. mcurred by the D}strlct n an_

amount not to éxceed $26. 430 008 and

sz
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) specxﬁeatza

_:..___ajl.'-c(mdiﬁons pret:ecl'_iez_;l_t;-’_tgo'm’.iﬁe adﬁ%;mon of an ordinance authorizing the =

. issuance of zherevenue bonds and 'B"ANS fo app%yon the cost of the Project have been conilplied __

" with in accordance with the provisions of the Aet;

' NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF TRUSTEES OF THE

. LAKELAND REGIONAL SEWER DISTRICT, THAT:

Section 1. The Distmt praceeé with the constmcﬁen (}f the Project in ax:c@rdance:

with the ;j‘relim-inmy-'pians arzd speciﬁca’tiéxns:hcmtefnm prepared andi ﬁl’ed.:-_or':to-:be:prepazed and

filed by ths c@nﬁi&kmg engineers cmployeé %;y the District, which’ prehmmary plans and

How on file or will be Subq\eqamtly placcd on filedn the office of the Secretary,_.’

".ané are hereby approvcd azad ‘by refenence made a part ef thlS ordmance as fully as if the same'

“were - aftached hereto and mcofpora{ed h@rmz:z that the cos‘t e;i“ co,nstructlon of the Pro;ect

-'-;ncludmg expenses incident to the f’ma&cmg, shall not exceed the sum of $26 43(} 000 plus,

investment .g»;a_r-mugs- on the bond and BAN progeeds, without further guthon__zano;_z f_r:om__ tl_1e _

Board of Trustees and the Project shall bé constructed and the 'bon&sherei;n':aafhmimd-.s'hall be.

issued pursuant to-and in accordance wzrh z%ze promsxons of the Act. The terms ”sewag'e' WGTRS]_. L
y -5ystem;‘ “sewage warks,"” workb » “system 'and olher like terms Wkem :zsed in this- orc%mancc____ o

: _shali be construed o mean and mclue%‘e the - sewagc ‘works system and aﬁ reaI cstatc and::_.ﬁ '.

'_equlpment used in connection- thez‘ew;& and appurtenances. there«te, ai}d aH exteuslons dddlthI‘lS

L and. Jmprovel__nent_s thercm -and :eg!-apcmgms- _z-hereo.f now :a_; at_ a;;y time 'herea:tter constructed or

_acquired.

The District hereby declares ‘its: official intent to complete the Project; to reimburse

ccrtam quts' of 'cOm_:p'Icﬁlig_ thePz:q;eei with proceeds of either BANs or long term -débt fo be
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: mcurrcd by the District, azzd ica issiie d&% ot exccecimg $26, 430 66?3 in aggregatc prmc1pai;
| amount for purpoSes of paymg and rezmbursmg costs of the PI’O_] ect.
-Seetlon 2. (a)-._ The Dlstnct shall 1ssue if nccessary, its BANSs, in’ one or more
_ sezié's, for the pur'posé 61‘ pI‘OCUI’iI‘Ig-lnfel’l-ﬂl-ﬁﬁﬁm}clng. te apply on the .cost.;cf the Pro:}ect-,' fundmg

":':-3-exeeed $2ﬁ 430 000 to be éemgnated “‘Scwage Works Bond Annclpaﬁon Notes of 20__ [,

Sencs B (to be completed thh the year zn whlch the BANs are issued and the ap}:zwpnatc-} -

'EThe {erm of the BANS and aII renveil BANS may not exceed five ¥ cars ﬁ:@m the date of‘deiivery__

 ofthe initial BANs. The BANSs shall be.registered in the name of the pmhasers thereof.

The BANS shall be 1533@(1 pursuam to IC5-1.5- 8 6.1 af sold io the fndlana Boné;‘Bmk or' o

pmsuant W IC 5-1- 14-5 if’ sc}d to & ﬁnanual mstxtuuon orancther purcflaser F he BAN!? shall bc o

pay&bie from the issuance of revenue bonds @uzsuant to and in the manncr prescnbcd by the Act '
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payable soleigf- out of and constituté a first éhargg against the Net Reventies of the sewage works
-ofthe Dlsmc{
(13)_ he Dmmct shalf issue its sewa;_,e works reverzue bonds in one or more series, to

 be demgna;e’é “Sewagc Works Revenuc Bonds of 2{} b SCI‘!BS m}" (to be: camp%etcd with the

| “year in wh: eh the bonds are 1ssued and the appropnate series demgnanon if any) ("Bonds") n ann.
.aggregate amomzt not to exceed $26 430 000, for the purpose of procuring funds to appiy on the E
“cost of thc Pr@}ecf cosis ef issuance.and refunding the BANS if 1ssued The Dzstm:i Shd” issuié
.-tim Bonds A the scrles and prmc1pal amounts. as: Speczhed in the closmg mstructmns 1ssued by-
:.i.-US)A Ai! ;enes of- Bi}ﬂds 1ssued hereunder shaii be ms&ed in fnlly reglstereci form 1n &w :'
denemmatzon of One Dollar ($I Oi}) each, or any mtcg::ai m&fﬁple thereo[ nambered '
i;ﬂcoﬂS%iiﬂVély fw‘m 1 up, and daied as of the daze of imnal deiwmy of the Btmds The Bonds ::ﬁ;:l:

shall .bear mlerest at.a rate o rales net exccedmg 6% per amimn payable semzatmually on.

= 1cbrua1‘y f@nd August T of each yeaz‘ cimzmencmg on the first i“ cbmary 1or the. Farst Augug,t 1 -

prmc;pal and zntercst shali bé payabie i such coin or currency as at the time of paymcm shall be L

iegaliy acacptablef@f pﬁ)’ment of debts due the Umted Siates of Amcrnca Interest on ali sem:s '.;

26122807 . ..




of‘ Bonds. and BANs siml} Be caiclﬂazed accgrdmg taa. 360 day ca%emdar year wntazmng 1welvei,

30 day---m@nths
pledge of Net Revemxcs hersuiider.
Section 3. The BANs and the Bonds shall be registered in the name of the owner in a

‘book hﬁ'ziiit}taineé fc'fif that purpoé'ez. by the S&créiaty, ahd- such registration sh‘hll-i-ibe hot@d iﬁierécm

--_-szmllarly noted:oti the chd of BAN No chgrge. shall be made for rcgistraman Reglsmci-

: Bonds? Sllb_]ect to prior- garepd}»ment as ‘Izcremafter prov;deé si:zaH be payablc on I‘ebruary 1 and

' accordance with: Sect:fm 2 ef ﬁm orcilnance Both mtem on and prm;:lpai of . thc ﬁiliy

rcg:stcrcd Bonds ATe: payable in 1&%’&1 moncy of I.hc United States af Amerlca by check malled-

ohe busmes;,_day prior:to the. paymc;nt date, to the reglstered owner at the address of said ownerfi_ .

' asit Appearq on the regmranon rcmzds of the Pistrict; provu:led that aI the timie of fmal payment B

becretaxymaygbe demgnatcd as the chxstrar and Raymg Agent The terms af mgwlratlml and
i paymem shall be .set forth in Lhe hcrcmaﬁer defi ncd Purchase ﬁgraemem

Sechon 4. All Bm;;,d.s ami BANS shaH bc 1ssued in: the: narie: af thie Blstrlct ahd shall |

o be exccuted by thf; ?remdent of the Board f}f ?rmtces ("’Presrdent") and attested: by the Sectetary EERAE

Wl




" _ _'thereon shaii

~who eha;fl affix the seal of the -D-ifs%igict.zif-aiﬁy;f%ﬁéfem The Bonds ami BANs shall not be tﬁc
- - geéheral obhgan%&n of the District, and the Bonés shail staté on thmr face that the Dzsmct shall not

| be obligated--to pay thé same or the 'n‘aferest thcreon except from the sp"ec1al revenue fund

prowded from ihc Net Revcnues (herem éeimed as gross revenues remaining . after the payment -

ok I:Elc rcasonable expmses of operaizozg repair and mamtenance) of thie sewage works of the__'
and ifciderits of a ncgotzabi-e instrament inder the laws of the S.tate of Inti tana. :

15, Thg fe‘,rm and tenor of ‘the fu?iy rcgzstered B&nds and the trar;sf‘er rchstry

subgtat}’ﬁaﬁy as ﬁr}iiﬁ}ws, all blanks to’ %)e ﬁll}@d m pre;aerly prlor te deiwery

- thergof:. -

. _{Fa‘rfn of Full}fﬁeglstered _Bond)_-

| R CONO.
UNITED STATES OF AME’,RIT

“STATE OF INDIANA .' o o KOSCIUSKO COUN
. LAKELAND REGIONAL SEWER DISTRICT
SEWAGE WORKS REVENUE BOND OF 20_{, SERIES 1

Thc; Lakejand Regional Se'wcr »I?z&trzcl, ("Distrzct“) in Kos"musk@ County, State _pf

| lndlana, for value received, hereby promises o pay fhe registered owiter: sc»letj« out of the 3@‘301&1 S

- revenue fund heremaiter referred teg, the pringipal amount of

 DOTLARS (_$__;_')

 on February | and August 1 on the dates ank i the amounts as follows:

o T
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the rate of B % per annum, payable semwnnuaily on Fcbmary 1 and AizguSt 1 begmmng
i, 2%) : I

Bfof': prmczpal of and interest on this: bond except for the final payment f}f principal and
interest, ate payable in lawful ‘money of the United States of Atnetica, by check mailed one.

business day prior to the pagment date, to the registered.owner at the address of said owner as it

| ~ appears on the registration recotds of the District. Upon such. final payment at the office of the

"Secretary of the District (”Secretary") this bond shall be deiwered to the District and cancelled.

- This bond is the only one of an authorzzed issue of the Distiict], to be 1ssued in series] in
the: agpregate principal amount of . Dollars (3 ") [for this

| ‘works of the District [refunding notes issued in anticipation of this bond,} - and costs.of issuance,

as authanzed by an ordinance adopted” by the Board of Trustces of the District on

_'Séwa&,e We}rks &,mkmg Fund {"Smkmg I“und") crcatcd by the Omimam:e, to be prowdad from

pay thls bﬁnd .ar;" ihe mteresi hcre{m except imm tﬁe spemal ﬁmd pm\nded from thc Net

Rewnues

The District Irrweca”biy pledges. the entire Net Rsveimeg of ‘i‘ﬁid sewage wotks to the

pmmpl paym&nt of the prmmp&l Qi and mtercst ‘on. the bonds auti}tarxzcd b ' r-.-.the Ordmajg} :52;::31?1'1‘;!:.:

'charges or xf’ %}aere be a défaui‘f'm the gamnt of the m’:erest on er prm(:zpal of t‘ms« bund 1he

i owner of this bond shall wave alt of thc rlghfb and remedies provided forin the Act; mcfucfmg the

T - C ’ ’ - 8 - .
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series] issued:for the purpose of providing funds to be apphed o the construction of the sewage

. 2011, eniitled "An ‘Ordinance conccmmg the construction of the sewage -
works of the Lakx:land Regional Sewer District, the issuance of revenue bonds to apply on _thc
__._=:cost 1hereof thc‘_:'olfccnon, segregdncm and drstnbutmn of the revenues of sald Worics

)] ﬁre payable sb!e]y from Ihf:. )



T sufﬁuent to prowde for ﬁhe pavment ca” s bond and the mtezesi i’xerean

A ": ppeceéem ’se and i the execumm; issuance. and delwcr?___
- performed in regular and due form. as provided by law.

The District i‘ur{izcr covcnaats f?aat 1£ w;ll set aszée and pay mto 1ts Slnkmg Fund a

- _m%exest shall fall due, (i;) the rzeccssary ﬁscai agency charges for paymg the bands and mtercst c
. (c) the. principal of this bond and all other bonds, which, by their terms, are payable. from the:
. révenues of &iid sewage works, as such principal shail fall dué; and (d) an additional amount as a

_margin of safety to [create and] mhaintain the reserve required by the Ordinance. Such required

payments shall constitute a first charge upon all the Net Revenues of said works[, ona parlty

with the Series ‘Bonds}.

and an exscuted &ssigi‘ﬂnéﬁt

I’hrs bond may bc transfc;reci upﬂm pi%esentatran of thc bond

ragmwred owrer shall Eook only
% and thc Dlstnct shall have ne -

B further obhgatmn or I1ah1 I}Zy i zespect ﬁaereté

_Th‘:squ,nd is sabject fo deteasa;ﬁcf: prmr to rcdem’;rfzen ot paymenl. as prov;ded in Lhe

22}
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LAKELAND REGIONAL SEWER DISTRICT

By
President, Board of Trustees

- [SEALL

ATTEST:

 Secretary
' . (Form ef‘Regisﬁation)

REGZSTRA FION &QDORS};MI:%NT

- “This bon{i can ‘me transfcrred and registered only at 'i}’;e Qﬁ" ice of the Secretary in the
: blstrlct No writing hereon is pcrmzﬁeé except by the Secrefary. . S

Emp%ﬂyer L D
: L #orSocial *
Pate of '  In Whose Name Sewnty #,

 Registration - ' Registered™ - Seo_r-éiarg |

REC.RD O}‘ ?AYMEN TFOR BOND

| &Cknew&dgment  Guaranteeof
Dateof of Receiptby = - ‘lreasurer's..
' Pam enl. ... -Amﬁizzn{" Treasurcr o S’ignature .

(I‘{O’IE Th;s shﬁmlci be a scparate sheet)

. PREPA Y-MENT Rﬁcd-

" Principal Ins:zallmentqon Which Payients

o | 10~
CenRsz o



H;avé_ﬁﬁ:eén.Mada Prior to Materity:

Prmc;pal . Principal . S Datc | N Namie of Authorlzed
Date =~ 'Amwnt Payment'. .. Balance  Paid = _Officialand Title

(NOTE This should be -éf.-sep:afate -sheet)
Sectién 6. Ef%écﬁ've oné;__:-ﬁiznéred_ twenty days | "afte_r 1ssuance, t_he ._:BA@S are
prepaf&blié;i'b'j?'the District, in whole orin par.t:,.-'zit-' any tzme upon'twenty d_.dyé‘ wri__tten.ﬁdﬁce -_lo .t=hc‘- :
~ owners of the Bf&Ns w1t1wut premium. Any one or mere 1nsta11ments of principal of fully |

reg:stered Bonds. shall be redeemable or prepayable at the option of i‘h@ i)zstnct from any funds

ﬁ';_regw‘diess of:Saﬁrce s whoic or from time 10. fime in part in any mulﬁple Qt One )&iiar_;._.- L

| ($1.00), on any date, at the prmcapal athount zhcreof and accmed interest to the date ﬁxed for

reiiémpnﬁn, mthoui any premmm Prcpayments o! mstallmmlts of principal of fuiiy regl,stazedf‘-f-

Bonds shaii be m&de in inverse order cf maturities: Quiﬁtanéimg ai the tinre of p&epaymem_ and in

i mverse numcr;gal arder I'or Bonds if less than an enure z;natunty iscalled, Nntzce 0f prepayment_

?af prmelpa} on-a ﬁ:l]y regls‘z@z’ed Bond shall be given by regzs*iereé mall at least t%nr{y 30) days :

__.pnor t{} thc clatc of suc.h redcmpnon ot prepaymem to thc regxsicmé ‘pwner at tts aciairess as_ o |

:ﬁ';sho*wn on the: I’Ggi’SII‘aiIDH 1ceerd af the i):strlci The notse;e of pmp*zyment shall s -1-fy'the date _

and pEace ol prepaymcm the dates 03? masm:ty of the Bonds Sﬁb}ﬁ{zt w prcpaymant and

- _;_:mcludmg mterest to. saxd ﬂ&w If any ﬁl]ly reglstcrcd Bond catled for prepaymcnt shall not be_ ..

- prescn‘ted on ihc date and at the placc demgnat@ﬁ the Pistrict shall held in trust m the 'lSimtS:;.; i



sux:h Bond"‘shaii be ermtled to paymcnt oniy fz‘m such trust funds and the prepayment themof .
- shall bc dccmed to have been effeczed and zize Bonds no ionger outstandmg

&ecnon 7. The Bonds and .-BANS' shall be 51gncd manua-iiy or i)y.facsimi-lc m ﬂ‘le"

Di stnct, rf __an_y, to eacl_ij;;;-_ﬂ-f__ihc Bon‘ds::an'& BANs or'ca-use___sal'd seal fo be imprinted theirem by any
Medns. Sazd ofﬁczals by the signing of a proper signature identification cert;ﬁcate shall adopt
a8 and for the‘zr QW proper-si g}zaturcs Ihelr facslmz!c s:g?xﬁtures appearing on the ‘Bonds and E
BANb | o

All SEries; Gf Bonds and any iaonds razzkmg ona parrty therew;ﬂl as to both pnncg;al and.

L ;.::zntcresi shaii be payabie fram and secm*ed by an 1rrevecahle pfcdgc of and ‘skall consnwte'a_ _

at mch other place a8 m&y bc agz‘ccd upon by and betwwn the D%S"strict and the regzstcred owner, -

_ together -thh a rcqumt. for-exchangeiduly -'@xeauted by the .1'egz'5tered'i.0umerf: or 115 at%t}mey, in .

fsuch form as 311&{? be satisfacfory to ihe stmcz; such Bond may, at thc &;}tm (}f the regas"-:':-"- od-

 OwniEr thﬁrmf at {he expeilsc Qf {he Dlsmcz be exchang@d for anew fully reg;stered Bond or ' _

Bonds in an aggregate ameunt equal tor: the then unpald prmclpal ammt @mstandmg and thh

-2
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| :Bo"n.d’ in the denomination 6f One D’@l-ta‘r---@ 1 80) edch, or integral multiples theéreof, b.eaz*ing the
same razc of mterest payable semzammaiiy oht February 1 and August 1. Upon the. surrendcr of
suech iully registez‘ed Bond and the filing of a request for exchange, the District shaii execute and
.. d_f_:_hvcr_. s-uc-h: 1}&!1}( 'wglstercci Rond i in acco‘_réancc with the request for excharge and in the form
Subsiantja}iy as set forth in Section 5 hereof, The B"'o'nds shall be issued within sixty (60) days
: fmm the Aate.df the filing :of‘ thé request for ..s;;c-h exchange. Any fully registered Bond.
-surrefzdered. for éxchéifge‘-w’-sﬁall,:_=.up_§§1 delivery of the BO%idS in exchange therefor, }.;ﬁe-:forihwith
cancelled by the District. |
Secnen 9. - The Secretal'j’ is hereby amhc;rm&d and chre;:ted 1o have the Bemds am:i the
| --fBANz, prepared and. the Pr&mdent and the Secrelary are herchy authonzed and dlrectcd to

exccuw the Bonds and BANSs.in-the form amrl mamler herembcfom provzcied The Treasarer 1s-_

1he Bondsso at m@t Iess than par value. Paymeni on the BANS and Bonds may be made m_ -

5ewag,c works fo be set aszde mto the Sewage Works Smkmg Fund as hefem pmwcied and thejﬁ*" -

pmceedég dﬁ\:rzved from the sale of the Bsnds shali b& and are hereby set asz{ie for. app!zcatzon oa:':' = .

lhe cmt of‘ the iject the refundmg ef the BANS, zf 1ssued and the expense'.'_ ____:ecassa:nly g
| mcumcﬁi 'zz:r_:-=:c<§1<inaemﬁ.{heﬁew@;h. The proper officers of the le‘S._tI'lC't' are hereby dz;re_etcd to ci'_r_gw."”
alt. proper mdﬁccessarywar?ants,wdtﬁ do whatever acts:and Ei;tmgswhlch may be néegééary to

carry out the provisions of this-ordinanée.

- 13-
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 .; . smgnlo - The #icerud interest received at thié ifvie of the defivery :of" the ',Bonds,: if
| aﬁ_y-,:ancz any M_.pﬁ&ce‘eés r’epreéentiﬁg capitalized interest shall be d__eposited._ié the Scwage
. Works Siﬁi’cing Fund ("Sinking Fund”). The remaining proceeds from the sale of the Bonds, to
the extent not used to refund the BANSs, and BAN proceeds shall be deposited in a bank or banks
whicﬁ are legally designated depositories for the funds of the District, in.a special account or
accourits designated as "Lakei@né..=§{egiaﬁal Sewer District, Se\'?_@iag’jé‘_ Waotks -Construction
Acco&nt(Cunstmctlon Account™). Al funds deposited to the credit of the Sinking Fund e'é
Con«;tructmn Aceoum shall be deposited, held, securcd or invested in acceréazzce with the. laws
of the State of Indlana relafzng tothe depositing, holdmg,s seCuring of- mvestmg of public f{mds,

,m;uﬁmg particalarly EC 5—13 and the acts amendatory themof and supplementat: therete The

| fundq in the Constructlon Aecoul&t shall be expended only fqr the purpose of paymg__‘ the cost of

the Pr_o;ect,. or as 0‘1%1_@\&_’_156__.{ﬁ{{_z;_;r_.a@z-=;b$ the: Act,. reﬁmdg_l_}g; the ANs, if issued, imzd_for_ th_e_
. eXpenses ﬁf. i_ssuan;:g:. of the Bonds and BANs. The cost of th_-a'iﬁin_g the: services. of I;EZ:ZM.iIle.r
L LLP, B, Umbaugh & Associates, Cemﬁerﬁ Public Accountants, LLP a;gd-. Carsenchbergér
- ¢ LLR, shall be cdixsiééreai asa part of the costof ﬁle.i?rbjeﬁt on accout ofwhxchfhc Bonds and

Any balance or balances remaining unexpended in such special account or accounts after

iﬁc'm@.leﬁi{)-n&:?éf ‘the -P.mjec’t wh;ich are not required to '-meét unpaid obligations.. incurréd ‘in

mto thc Smk,mg Pund and nsed soie!y fcrr fhz% purposes of ihé Smkmg T"und or (2) be ased for the
same purpose or type of project for W}nch fhc Bonds were- oiz'Lgma}ly issued, all in accordancc :
with I_C-S.~I-1‘3, as amended and su@p'léfz;}iented:_

o -14e
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Section L1, _ Al revenues derived :frf;;}j3__'f'ﬁ'§_-Oﬁqer&tian»-of the sewagewf)rksand fromﬂle o
collection of sewage ‘tates' and ‘charges shaﬁ;_b;::: &epqsi;te:d in the Sewage Works -Rg;evenﬁé Fum;i |
("Revenié Fund") hereby croated. “The Revenue Fund shall be segrepated and kept separate and
ain_art _from éi_l other funds and accounts of the District. 0ut:.-0_f the Revenune Pund the proper and
reasqnabie_ expenses of operation, repair and maintenance of the works shall be paid, the

requirements of the Sewage Works Sinking Fund shall be met and the costs of extensions,
_ 1mpr0vmmts replacemetits and additions to the wotks shall be paxd
Scctlon ‘[2 The Operatw& and Tifiamtenaﬁce Fund ("O&M., thd") 18 hereby created |

After the: sewage works becomes tev enue prodaelng, there shall be tfamtewed irom the Revenm B

of th&m&enﬁe&oﬁ&he sewage:fx?voritks, s that the balance i this Fz;zndf=;sh£riil be sufficient to pay the. .

' expenses of operatl{m, repair and mamteﬁﬁme for xhc thcn next succeadmg twe calénd,ar monih&. e

mdztcd to thzs Fund shall be used f“ ﬁic payment of the mas@nabie and: Pro;
epera.tlon rcpa;r emd mmmcndace expenses of the scwage ‘works ona day to- day bams Any' |
‘the next succcedzng month may be- %mn&ie """ ¢d to the Sinking }'und if neccssary ‘to pzfevcnt a.

. d'cfaul_t in the payment of principal of orinterest an. tlig ouistanding bonds of the -sewa-ge wo'rks L

_SMt-i%é'm.- 13, Thére'is hereby crcated a sp@cmi fund éeslgnated Sewage Works Smk‘z g

whmh by thelr Lerms are pa}’ah%e From:the Net Revenucs of the:sewage works Emd the Pﬁf’?‘mem of
any fiscal agency charges in cﬁn-mmezzmth the mymﬁﬂf'-'3@f'*3m¢géané lﬂtel'eSf F herc Sha” be.
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Interest 'ﬁc-‘cc}‘txnt and of -th'c--i;?ebt Ser'\é:_ce _R;:ser'\fe Account 'hﬁre’by.éreated in the Smﬁing. F_und.

Such payments shall continue unﬁl the balance in the Bond and Interest 'Acgg)gm;,.plus the-
bélai;‘éﬁ:ﬁi}ﬂ!i&. Debt Service Reserve Accomhcremafter described, cquals_lzhe\ prmmpai oi’ zmd
) m’wrest onall szffiég'{hegl --;)_uts_ta?ndiag__sewage works bczxﬁs to .%heir ﬁnal maturity.
(a):'i" Bond and Eﬁt’e’rest -'Aacaﬁml There is hereby created the Bond and Intcrest :
Account in the Smkmg, Pund ("Bond ané Interest Agcount™). Any BAN pmcecds to be used fbr

(..dpl tahzeti’ miemst shall be deposited inte the Bond and lnt{:rcst Ar:count and: ased to pay mteresi e

©en the BANS There, shaii ‘be- trapsferred, on the last day of cax:h calendar month from the

*Revcnue Fund and credited to the 1@{;@% aﬂd ID’iBrGSt Account a m{ﬁczent amoum of Net
Revemaes far fhﬁ paymeni of {a) intercst on all bands which by their terms are payabie ﬁ‘om thcﬁz
:"revcnues -of the. swrage works, 48 such interest shall fdh! du&, {b} the- necessary ﬁsaal agency

.chargw ror paying the bonds and znzeff:si and {c) the principal of all bonds whzch by thelr terms .

.;-_'fﬁthe revenues of 1he scwage ‘works, as such prlnCipal shaii fall due "f‘he

w”mw the Bon{% and Interest Account shall be m an amount equai to at least

(}ﬁﬁ.g"f‘._ T

paymem:, durmg the. then ._nexz suc‘c;}quﬁi%g’ gix (6) calénd_ar_ l_nfm'ths; _ T_l?le_l.‘é:;gﬁaiﬂ -'su_m?iar}yz-;_b_e{?"f”f SR

credited to the Account any amount necessary %_%‘:’a__'f:p&y the bank {iscal agency chafges_.--fbr payxng

primip&;i and interest.on the bonds as the Samcbc ‘payabie; .Thb”ﬁisfrict.shaj;i "ffﬁhf{ ti'lﬁ B

SUms - dep@szt@é;_._mf' iile Smkmg Fund and credzted to the Bﬁﬁd and Intercst Account remit

16~
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charges.

()  Debt Service Reserve Accogg; After the sewage works becéaieé revenue -
| ﬁpedugi;@"aﬁéiﬁpon the issuance of any Bondsundﬁr this 6‘rdinancc, there shall be -:éepqsitc"é into
-thé Debt Sewicé'Resérv._e_ Account ("Reserve Account”), hereby created, on the last day of each
calendar moiﬁih, a sum-.of Net Revenues until the 'balﬁncc..thcfein-eQua!-s, but does n_ét exceed, the

average annual debt service on the Bonds jssued under this ordinance ("Reserve Requirement”).

The-. monthly deposits- shall be equal in amount and sufficient to accumulate the Rcsewc L

'Reqmremenz wzﬁam ten years ef the date of delivery of the Bonds. The Reserve Accowsﬁ ﬁz&ii

mrgm {or saf’ety and protccilozz agaifist’ é%efau}t in the payment of principal of and

current. pnncxpal 01‘ and mtcrcs‘f on the oafstandmg Bonds to £he extem that moneys in Ehe Bond

. fc_mcﬁmerest Accnunt are insufficient for thatpurposc -Any dcﬁcmncy-';.n:t-he-.:ba‘ianﬁe mamialned'

3 gem- -Ageount shall ‘be promptly made up from the mext avallable Ne’t Rcvcnues;gg_;_

rcmmng&ﬁﬁfmeﬁhts mto ‘the Bond and Interest Account. In the event moneys:in the Reserve

Account a.rfve*iérains’fer-re&. 'td'the Bond and. Intercst Accouit to;aay principal or interest on the

. :rcdcmpilon ofther: Qulstancimg bonds which are then caiiab}c or fox' the purchase af Gulstandmg' .

initerest, or shz__z}l be transierred to the "S‘ewq_'gc-..___Works Improvement -
- Fund. |

| -17-
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:-.;.-aﬁzco&n-t o-zf”ﬁ'ai:w&msﬁapaﬁ from: all othe”r é}:c;}wats.._:af l,heDzsmct The O&M Fzmd and thg:;_; __

Secilon 14.  After meeting the r‘eqmr&mentsﬁf | theO&M Fund and the Sinking Fund,

any exoess revenues may be transferred or credited to the Sewage Works Improvement Fund

_(".'I.mprovémént l un&")g hereby ereated, and the Improvement Fund shall be . -used for

improvements, teplacements, additions -and-extensions to the sewage works. Moneys in the

_I_mpmﬁe‘iﬁgpf,ﬁmd shall be transferred to the S-i;&kfng Fund if necessary to-preveﬁt. a defaultin

_;_the.?;'gaymeﬁt”cf principal or interest on the then putstanding bonds or, if necessary, to climinate

any deficiencics in credits 1o or min':i'ﬁlum.balance in the Reserve Acéount.of the Si-ﬁ'iéing Fund,

or may be zmnsfemad to the O&M F und to meet unfereseen contm;:,encws in the operatlm;z@ repa;r |

‘Section 15.  The '§'1*‘n§c§n;g Fund shall be -.depg_s*iteéi"‘in and m‘ain;t ined as a:-:separ%ate

from all of its other records and acc&un‘l;& in which complm and. cc}rre@i enmes shall b _ maci‘e-  _

_showmg, ail revenues cgllcctcd fromsaid Works and all dlsbursemcnts imade on ace(mnt Gf the_ _

_;‘%’.F’rks, also ai‘l_t;ansa_ctlms 're;l_fgng,;tg said works. There shall be prepared and 'foh1she¢i=-.:m the

T 18 -~
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: -Bonds, not more: thdn ninety. (990) days after the cIose of each fiscal year, cempiete operating

" incoitie and expense sta{ements of the works covcrmg the precediig fiscal year and the balances

in the séveral-Funds and Accounts. created by this ordinance. The fiscal year of the sewage .

. .w{;;_r;ks shall .bé_ from January 1 to December 31, both inclusive. Copies of all such statements'anzé

reports, together with all andits-of the Séwaée works made available to -the“ District by the ind-ia_;xa.

'Staté-Bzé#aré;{ot‘-*.&ccour_ﬁs or any successor body authorized by law to. audit municipal é&cozmts,
si;all\_be- kept' on file in the ofﬁcc'ﬁf the Secretary. Any owiier ot owners of the Bonds thén
' -et;zg;tand:iﬁg- shall-have the right 4t sl reassiiable times 1o inspeet the wér'ks and éiif.}ecaxds;
' 3f&sccéums, sfatéif}'-éﬁts, audfis_, {r'_é-;g_;aer_ts dnd c}ataof the Dzsmc’t teiaimg to the. sewage works Such

_in.Spect’iozis__may_be made by rcpreSjeﬂfégﬁiV%ii%’l-lf-éiiitﬁoriz’ed by written instrihent. o

Section 17, The-District covenants and agrees that it will establish and -m‘iﬁtain just

and eqUitabEe rates or charges for the Ué.e,\of and the service rendéred’ by Sald works, to. be pald by -

| thc mmwr Uf eash and every iot parccl 0f redl estate orbmldmg that is cennecieci wﬂ;h a.nxi uses

"s.ajz_d:sewagc work_s. by or tﬁrougi‘g_ &z::.y part of the sewage systc_zu-ﬁf the District, or that in any way

uses ezikisrserw:d by.sxzéh works; that such rates f}r;izharge’s*shaﬁ be sufficient in each year forthe

ymmi of t‘.fze pmper dnd rcasanablc ~expenses. of eperatlim, repa;r and. mam‘tcnance of the

._ﬂ'u'S'.@ri’;hmﬂqg; : b-_"_u@h'mﬁeé or‘chaiges s‘haii. if .nacessar}{,; b@cc'}m;zg@d and readjusted '_fm'm nme‘ to '_ .

- "ume: so that' the Tevenues therefi‘f)m shall always be sufficierit tt& meet the expenses of uperanon

;_re}aaxr dnd mamtenance and the Feqmremenzs ef the. Smkmg Fund. Tiie raies or Qharges S0

_ _ - 19 -
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. cstabhshcd sha}i appiy o any and all use of such works by 4nid service rendered to the District,
- and shall be pald by the District as the chargcs accrue.

- Section 18.  The District reserves the right to authorize-and issue additional BANs at
any time ranking on a parity with the BANSs. The District also reserves the right o authorize and
- issue additional bonds, payable out of the Net Revenues of its sewage works, ranking ona parits_z
with the Bonds authorized by this ordinance, fér___the plirpose Qf financing the cost of fmur;s
additions, exterisiols and iz%‘z_;a.rovcmcnts._to the sewage works, or to Tc;fun-si--obiigaﬁio-ns, subject fo
the _fol'lowi.ng conditions:

{a) fhc interest-on and prmczpal of ail bongds. payable from the Net Revenues of thc
."f-sewa@éx- w&zrk;s shail -h‘ave?- besn paid to date in accordance -ws-th -tihe;r lerms andﬁle amaunts .
required- 1o %Je prmd into. the Sinking Fund and the accounts thereof shall have been paid-in -
accordance wnh the premsmns of this orémaﬁce

: _.(bg . The projected Net Revexmeb 0f the sewage works for the fiscal year. 1mmcd1ately. |
tollewmg, 7the 1 1ssuanee Gf any such bonds raxzkmg ob.p parity with the Bonds auii}mzed by thzs" |
ordmance- sha]l' -be:-nat Iess Ahan one h-u-nd-?@&-rmﬁﬁfy pcrcent (126%) of‘---the...avemge -an-nuai |
e ':'imerest and Pprincipal reqmrements of the then outstandmg bonds and the proposed addltznﬁél;_:_':
| pgﬁ-l;y ‘bonds which az‘-e payabl.e from_the revenues of the sewage works:, | For purposes of this
ey :sﬁb&eotian zz'he. .r'et:o.'rds. of the 's'é%ge works shall be anaiyzegi and all showings shall be prepared

hy a cemﬁed public aceountant empioyed by the Distriet fm thai purposc
'_('c)" : The mteresz on, the principal of, or mandatory smkmg fand redemption dates for |
- the additienal parity bonds shall %e payable semiannually on Febru‘&ry L) and AuguSt 1 in the
yedrs iwihich interest and prmczpal are payable: .

__ -20- .
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Sectlon 19. Forthe pu;r;§055-;-ﬁ£-=-._ ér’-t‘saféguérding the mmrests of the owners (ﬁf ﬁ;lf_:
Bonds: and BANsherein authorized, it is specﬂ"ically provided as follows: |

(a)  All contracts let by the District in connection with the construction of the Project

shail be Iet _aftcr due advertiscment as r:f:—:qu-ired by the laws of the State of Indiana, and a-H

"caﬁtfactors shall be required to furnish surety bonds in an amount equal to oﬂe_hap percent

: (1 60%).of the amount of su;:‘_iiz eé;;tracts, to iz_zsure'the com@i&t%ﬁn of said contracts, in accordm

Wllh their terms, and such contracmns shail al3o bee required to cazry such employers' ﬁﬁb__i’_!ity and

| .mb}i@lia’faiiity. ingyrance as are required under the laws of the State of 'Imi.iana-rciaﬁ_ng{fé--;g;biic
. contracts. o L |

(b  The Project shall be constructed under the 'sﬁpe'rvisi'an and subject to theiapproval

. of such mmweﬂtengmeer as shall be dest teﬁbythe District. Aii'.‘fe-sti’matﬁ&ﬁﬁiw@?k donear :
ma_terial {urmshcd shallﬁrstbe;chmkeé by the '_engi-necp. and: approved by the Dlstnct prior to |
: -pa-ymcﬁ.t therefor.

3 (c} 1%;1& !f_)f?i’str’ié;t fs_h'aii at all times:mmaintain its .ée'w'age works in gnoc}cemiitlen ;md .

- ?;P'eréifé the same in.an effi’ci-én% manner and at a reasonable cost. .
(d) So long, ak afiy of the ands or BANs hergin. amhonzed are outslandmg, the o

District shaﬂ mamiam insurance on the msamble parts of said works of a kind and in an amount.-:-; -

All msurance shall' be pIat.ed with respanmbie Insuranee oompames quahﬁed T de busm&ss '
- under the !aws 0{ the State of Ind:aaa Insuz:ﬁnce pr@ceeés shall be: used in replacmg or: repalrmg '

E ﬁl& prOperty destroyed or damageé or xf not used for such RIEPO

5. treatcd as revcnaes of the
~ sewage works,
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@ .5:__So_ !Qngaqaa}@f the Bonids or BANs are outstanding, ‘the District shall not
tﬁoﬁ-ggg-e,_.;gledge or otherwise fen-éu'mbfe'g‘ such works or any part-theteof, nor-shall it sefl_-l,:':iéas'e or
othierwise dispose of any pottion thergof except equipment or property which may bec_q'rhé“worn--
éut,_ obsolete or no longer suitable for.use in fha scwage works.

(fy . Exceptas hercinbefore provided in Section 18, so long as any-of the Bonds herein
: authorized are .oiitstanc}_izzg; no additional bonds or other obligations pledging any portion of the
: r‘evénues of said- sewaée works shall be faathorized.-, executed or issued by the ﬁ'fst-riet-e;xcept such
. as qhaﬂ _b(;;_.__rf{;g_c_iges_ub_prd_i:}'aze_ and junior in #il respects “;o.t__-h__e-. Bonds herein auﬁx_e;i,‘__zed, uniess all -
015_3;51_?_1@ : Bﬁl}dsimremauth@zzzed ‘have been duiy cai.ie__qij for-redemption and suﬂiclent 'fun..ds_ 10
effect the redemption anid retirement have been deposited at the place of -redﬁmptionzﬁn the date
fixed: for-fedemption in accorddnce with the terms and conditions of the Bonds and this;
ordinatice. -

(@) The Distiict shall take _;«;-‘1'1 a;;tio_n or proceedings mcéssary_and p_ropcr.fo r_e:q_uir_c N

connection of all pmperty whcrc %zqﬁzé and solid waste, sewage, mg,ht 3011 or industrial waste 1s-

_prpducad-rwzth- avarlab_lc sanitary sewers. The )mmc; shall, msofar as possible, cause al! such:_

_-sanitary scwers t{i-‘-iﬁr’ét@ﬁne‘ctcd with. said sewage works.

acivcrsely affe{:t thg rights of the: owners of the Bonds or BANS nor s%rail the Board 04' ’I‘mstees-

adopt -any-law, ordinance-or resolution which i any way adversely affects the .rig-ht-g"-@f §uch -
owners. sorlong:as any of the Bonds or BANs or thc'--'iz_ﬁ_e_'r'é&li-.-ﬂlcreﬁn rémain u11péiid. Tthoard

L -22.
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amend this ordinance without the consent of Bond or BAN owners so long as the Board of
Trustees determines, in its sole diseretich, that such amendment would not adversely affect the
o oﬁ%{nc.rs_'ofﬂ*{e Bonds or BANs,

{(y  The provisions of. 'thi-s ‘ordinance shall be 'construe'd to create a trust in. the

proceseds of the sa}e of the Bonds and BANs heretn authorlzed for the uses-and’ pnrposcs fﬁwrem |

: of default in res;)ect o dny 0% the pro wsltms of this ordifianée or the Act

) Sect.l.j' 2‘8 ~ So_ long as USD&, is the owncr of the Bends the Bends w;f""f !

defeaseﬁ wﬂhnut rhe comserit of U, SDA

(@) Whet 1116 cmdztmn sel.out in subsection- {a) has Be&n met o if USDA is:not the

- dugs anﬁ p,ayabie i aceordance with their ferms or shalt-have been duly called for redempﬁon BF

- irréyocable: nmtmczwns to t:ali the Bonds or ary portion’ tfm’eof for redempt;on shatl have been

glvcn and: {he whole amotmt of the prmczpazi and the intetest and the premzum if any, $0° éne and -

T . - 23 -
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S.uﬂ:u':}enﬁ_.--mqngy_s,, or (i1} dxrec-tﬁobhg_atzons:._of, or q_blflgatzeons the principal of _&}n:d:' m’fe:rest.e}_n
_ W}'_licl}:_:_ér_e_<=.ﬁzie£anéii'tionaiiy guaranteed by, the Unitéé .S'taies-.eéf America, the principal of and the
interest on which w}gen:_due will provide :sufﬁcicﬁt moneys for-such purpose, or (iii) certificates
-of deposit fally secured as.te both pr’i_ngipal.and interest by obligdtions of the _kind;;%;séribed in
(ify.above of a bank or barks the pnncxpai of and interest on which when due will ‘provide
_SLifﬁci-eng mohigys. for such pirpose, shall be ﬁeld-_ii;;_ trist for-such purpose, and provision shall -

npiion, then and in that case the Bonds

.-alsobe inade for paymg,aﬂ fees and expenscs for the rede

Issued hereunder or any écszg&a’ked poman thereof shall.no longer bf: deemed outslan

| éntitled t_g“t_hcrt»pledge of the Net Re‘v‘éhizéﬁs ofithe_ District's sewage Works.

Seetion 21.  (a) The Treasurer is hereby auihmazeti 10 invest moﬁeys pursuant to-
proa.f.mons of 1€ 5+1- E4~3 afd th1s ordman,ce (subgcct to appﬁmab‘f& reqmrements of federaf law to
ensure such yield.is a then: current '-m&fﬁﬂ“-fﬁ‘@.mi the extent necessary or advisable © mﬁwf’..
5 ;ﬂx;&;@mf;gsi-onafronﬁ;_:jg!"gs& income of intei'est 'ozz: t%a@é:-Bonﬁs and BANs under 'feder;ll Iayw.

of investment €arnings and

(b).  The Treasérer shall keep full and accurate secords

income from moneys heiﬁ. in the funds and accounts refereniced hé’f’ein’; In order to. cémply with

- consultants of attorneys from tzme to zlme to advise the District as to the rcquzmment of f‘ederai

law m..pr__e__serv.e. said tax exemption. ih_c Tre-&smeégj-:may pay any fees as operaﬁg'én-;-f-e}gpg;zaéﬁs _Qf
the sewage works. | | S |

| 'S'Eex‘:tigz; 22, | In order tQ_;éreg.grv'.e- the exclusion of :'iiil’téfeSféggn the Bonds-and BAstmm
grossmcoznefor fédcrql taxpurposesancfér Section 103 :'o'l‘tflé }nféﬁha.i.R_even_ueCodeg;gg 21&}36&5
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ex:stmg on. the date ot issuance of the: Bouds or BANS as the case may be ("Code") and asan
mducemcnf to purcha&ers of the Bonds and BANs, the District represent;s covenants and agrecs
| that:

{a) ?ﬁe; -E:I"Qjecf. will be available for use by members of the general public. Use by a
meémber of the general public means use by natural persons not engaged in a trade or business.
No person or entity other than the District or_.:gg}qﬁxﬁgr state or focal gﬁver_nmmf;a} {nit w.iﬁ uge

B :_"hwre- than liii% of the pwcéed's* of the Bonds or BANs 'dr*-pfop*&r-t:y financed by the Bond or BAN
proceeds bt‘fxet. than as a .member of the general public. No person or entity other thantlw
st{mct & a&éfher siate or itacai govemmentai wunit will own prop&z:ty financed by Bond or: BAN
proceeds or wrll have_ any acm_a,i-_; Qz.:bene,_ﬁcm,u_se of suc.h property;_ pursuant to a lease, z{

r_naﬁf_ Rent 'Séfificeii)r.i-nc.eﬁfive--Pa)’ment_-con%mef -an'arrangemem including a -%ékc.—,nfr._-pay or

| BANS as thc case may he.

®) Nﬁ'_'m@rﬁ than 10% of the principal of or intercst on the Bonds or BANs is (under

 the terms of the Bonds, the BANS, this iordifiance or any 3un&erf!yixgg.;rji-'=:j' ement), dirgctly or " -

S L
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.-.i;iilireCtly;j.-secuféd_ b}’a"nmt@;csi in property used or to be used for any private bus%ﬁé’é’szuse'br
ﬁaymen-fs'fin resp;ect of:s-?;zch- property or t_o__b_e derived from payments (w-hethef or not to.._the
Distnct) in respect of such property or'borrowed_.mpxzéy used or-to be used for a private bus.iné_éé_
" N _

(¢) - No mote than 5% of the Bond or BAN proceeds will be loaned to-any person or
entity other than another state or focal gqyemmentai unit. No more than 5% of the Bond or BAN
. proceeds will be transferred, directly or indirectly, or deemed transferred to a nongovernmental

person in any manncr that.-wonld in subgtance-constitute a loan of the Bond or BAN pmceéds
__(d) .. The Dlstnct reasonabiy expects, as of the-date: here@f that the Bonds and BANs

will not meel ezther the private busmcss usertest described | in paragraphs (a) and (b) aisove or the:i

B - .private _lo_an-- test dcscrihed in -}jaragraph {c) above during the eri't-ué‘é‘:%%rm' of the Bonds.and BANS.

{e} No more than 5% Q’f tii;e p?{}ceeds of the Bonds or thc BANs will be attnhu&able to

: in (a} and private security or payments described in (b}

attributable to unrciated or d:spropornonate private busmess use. For this purpose, the- prwafe:

’i- 1:3 into-secount -s:m}y use thag_;z-s not -re]atcd to any. government

busmess use test is.applied: %)y

_'-_'_'.;use nf pmt;:eeﬁs”af {he 1ssue {Unrelated Use) and use that is related but dispropoitionate to any:"'i"
gﬁvmgnia% use -of thesc pmcecds (D:‘s_propartzx_mat_e {-sts-}-.

E (f) The District will not take any..\a{:tzon nor fa,ll to;take any action with res;wci to the

-26-
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outstanding whmh would cause the Bonds or BANs'to be "arbitrage bonds" within the meaning

of Section 148 of the Code.

(g) It shall be not an event of default under this ordinance if the interest on any Bonds

or BANs-is not excludable from gross income for federal tax purposes or otherwise putsuam o

-any prov1s&0n of the Code which is not currently if effect and in existence on the date of issuance
- ofthe Bonds or BANS as the case may be.

Cth)y - The District repreSents that it will rebate any arbitrage profits to the Unitéd States

of Ametica i accordance with the Codc

(i) The iﬁ)zstrlcz represents that:

N (1) " The BANSs are:not private activity bends as, deﬁm:d iri Scctwn 141 of the
Code; | o

: (11) - "Fhe District hereby designates the BANs as qualified tax-exempt
obligatiens for purpasesof Sectiaz.l;._%ﬁ,(b} of the Cede; | .

(m) The rcasonably azztzmpated ameaunt of quahﬁgd tax- exempt cbizgauc}nsi o

- (;nclmimg qwaiiﬁed 501{c)3) obligations and fax- -exempt feases but exclﬂdmg o ﬁierﬁ: i

privateagtivity band:s&-wé;‘z-xch will be issued by the:Disitict, and all entities s_ubo;:dm;;-_te 10,

the District duting 2011 does not exc¢eed $10,000,000; and

() The District will not designate more. than $10,000,000 ‘of “quali

- .;tax-exmt obli gatxot}s d'drmg 2011,

100% af the deducuon by ﬁnanuai institutions of mtezest expense allocable to newiy acqmred; '

1ax- excmpt lelgaiions
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Q) - These covenants are bawﬁ%s@iei} on c’&*r-rent law in gffccz.ai;ﬁz'ﬁaiiﬁ- :éicfstcngee_ cxfthe .
datec of deizvety of the. Bonds.or BANS, as the cise may be. o
| SCCF_I-OH 23. S@ 1011;_., as USDA is the owner of any.of the Bonds, the District covenants
that in addition to the other covenants termss and conditions appli;:abiéz-z.tq the Bonds authotized
by this ordinance, that it will comply with all conditions set forth by USDA mzts Letter ef
oy ch&i'ﬁéii's','; Loan Resolution,.and any Loan Agreement. - |
Section 24.  Subject to the term;S- -.a%ﬁ“%-iprovision.s “contained in this section; ---and' ot
: lotheiwmek th»c awncrs of noi Iess, than scvcn’s}f—five pemfmt (‘75%) in aggregate prmmpal amourt

. &}f‘ the Borids: m&ued pursuam to this ordinance and then. @ﬁ’t’stanémg shall have the nght from

ﬁ:ﬁadapfmr; by the District of such ordmamc or ﬁrdli}ances supplemental heret@ as

~and a}:xpm-'
._;_.ahaﬁ be deemed. neceas&ry or. s;lcszraiﬁie by the Z}lstnct for: iixc }smrpese of"- modifymg, altcrmg,_
. _.amendmg, addmg to or reseinding in-any @mﬁc}s;iar any of the terms or pmvzs;ons con‘tamcd m:

'rdmance, or in ay supplemental 01d1nancc provided, howgver, that nothmg herem

Tt

_. _ contaméd ShdlI pcrmlt or-be censirifed a8 permzumg
(a} An extension of the: maturity of tile prifcipal of or-interest on any B bnd 1§sued;_: :
___-_purst:auz* w tim ordmance or ”
| : (b) A reduct;@z:z B Ehe principal smount ot any: B@mi; tﬁs sedimption premmm ot the ..:

“irate of interest.fﬁhal'c_e-m; or-

(¢}  The creation of a lien-upon or a pledge of the revenues of ‘the sewagewof‘ks .

mnkmg prier wthe vledge thereof created by thils ordiiaice; or

28 -
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@ A._preference or pr_i:er;ityn_&%%’ axzy Boridor Bonds i'ésued :Pursuaﬁfﬁ{q.t&is (zrdmam
.(c':) A reduction in the aggregate principal amount of the Bonds required for consent
to such suppiemental ordinance; or |
' (f) ~ A ;edhct'icn\ i.rz- the Reserve Requirement.
If the 6wners of not less than sévcn_tg;ﬁfﬁz"e percent (75%) in aggregate principal amount .
. of the Bonds eutstanﬁil?ig__ at the time of adoption of such 'sappl.emental ordinance shall have
consented to and approved the adoptiﬁ}z; thereof by written instrument to Be'::m_ainfggill_efdf-O'n'ﬁlgz._ip _
. the -Ofﬁc.@-alf_ ti:te Se%@ai&;t ne owner of any Bond wsucdﬁuwmnt to this ordinanc,;e, E.‘.h.a;ll”'havc.:-._. o

a.ny l ght to Ob_}e{.t to the adeption: of szmh supplemcntai ordinance or to object 10 a;:,zy of the

acconjdan‘(:@;_;;i;hérew:.tk_;i;-_:gmgi_ the respective r‘ight&;-rﬁuzires-ang__g._gbh_gatmns. under this ordiiiancé-=oﬁf’f*--i:

the D'i'stfict” émd all owners of Bézids..ii;ssucéli"pursuant-'-to the profvisi-dﬁsi- of this '-oi‘diéflﬁﬁce then

) | o_rdmam:e, 'Sﬁbj@ét i all -ms;_;}ects to:such modifications =-aﬁd_._;ﬂi1-_1@i_ldments.,- -Netwg_ths_ta_iﬁlng |
any-tlﬁ'ng:c@nt-ainedf.in the foregoing pr'QV'%gé.gz@g-.-ié'f"%}}is._ord_inancé; thé;jg}z;s and o.b_-liég-aﬁ{}ﬁs ofthe o
District afi‘xfi.' aftbe owners of ‘the Bonds' aazth;;rizcdz=--'f5y=_.-;this ordinance, and the __tmns.:énd”
pr;c;i:if;.isimis of the'::Bor’iéis 'ané’ this ordii;riaa:zzce;, or any supplehicnfé}'érdi{xancé may be.modiﬁed--er

Br;mds issudd p&rsuant 10- this ordinance ,then outstanémg

. . B —29w
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Sect:lon 25. (a)-_. The. _'Diszzrict_ having, satisfied ‘alt ﬂ%ae --statutory-- requirements. for -the.

issuance of its Bonds, may elect to'issue its BAN or BANS pursuant fo a Bond Annmpatmn Note

Purchase Agreement ("Purchase Agreenient”} to be entered: into between the Dlsmct and tiw

“purchaser. .The Board of Frustees hereby authorizes the issnance and execution of the BAN or

BANs in lieu of initiaily issuing Bonds to provide interim construction financing for the Project

anéto pay andather costs:of issuance until permanent financing _'i)écomes available. Tt shall not

be hecessary for the Dis’trictf to repeatzihe procedures for the ?Ss‘luance of its Bonds, as the

Purchiise :z%gr‘eemeni int ﬁuch form or substance mnswteni Wi‘ela lhe terms of thls----erdmance as-

they shall.- appmve actmg upon the

: 1ce of- e*ou-nsei Thc Pras;idmt the Sacretary and. t.he

lreasw‘ér may cﬂso fa&cc such ‘other actions af” de}wer such oiher ceruf cates as are’ ne@essary or"

e .nct;dcgl;foffgm financing.as they _deem-'ﬁecessary-:@r desirable m,cenmctwnthmmtg,_

(:.) 'ITh_c S_qcre;fazy ig._;aufi&br?‘zed to select and g"jf‘ %

| rcqu}red of a chistrar and Paymg Agent The Tz’easurer is mr‘ihcr authonzed 1o pay sucgii fees as

fees nmy be pzud from the Smkmg Fuw@l varded the purchase:r ef thc BAN& does not: leleet fo

230

_desnabie in conncctmn wnh '{he Issz}anea oi ‘fhc BAN&. or ti},c B&nd& and the othcr documents |

it a qualified financial institution

+ 10 serve as Registrar and Paying A=§éﬁti=f?%j’rlzs-the BANs, (“.Registfiéi‘"fsfrir _'_"?ay-i-ng Agéntﬁ ___The:-

the: mstitutxo _':may chargc for the services it. pmv:Idcs as Reglstrar and Paymg Agent and sich &



| sucii};.dgsifgnaﬁdn; the Secretary may serve asRﬁglstrarand Payinig Agent, and if designated, is
hereby chﬁﬁfrged-;%iﬁzlhe- dutiesof a .Re_gistrar.and ?aying}.::-_-' Xgent. | |
(d)  The Board of Trustees has determined that it may be beneficial to have the BANs
held by a- central depositoty system puz_‘suzuzz to an agrecment.&etween; the District and The
Depository Trust Company, New York,-New York ("Depository Trust Compiny") =aﬁ;i.;-ha'vé; |
tranéfers of the BANs effected by booksentry I'-{m the books of the central depesitory system
. ("Book Entr} System"). The BANs may be initially issued in the form of a separate single.

» .;:;Eatiz%henticated ﬁ.l_lly registered BAN-.er__ﬂigft"a'ggmgatc pr.i.;-lc._ipal amount of each separate maturity

_CP DE & CO “as nominee of the Depository ’E‘mst C@;mpany, the District -and the Paying Agmt .

- shall have no rcspensxblilz}f or obizgatlon 1o any.. ath@r hoiders or owners (meludmg any
g :bcneﬁmal owner ("Beneficial Owner')) ‘of the BAN.s with respecf 10 (;) the accuracy of the:

. records of thc Deposxfory Trust Company; CEE)F & CO., or any Bcﬁef c1a1 Owiier wﬁ}l respect_-

to owncrs-ing- _que‘ﬁtmns, (i) the delivery to any BAN h‘oéée;_ (including any 39;13&;;:1-31 Owner) or-

- any other person; ‘ather than the Dcptxsit'cry Trust Company, of any nDti'ce wi.th respect- tothe .

BANSs incjuding any netice of reémptwn or (iii) the payment to-any BAN haider (mcludmg imy '

Benefi cxa} Owncr) or any- other: person, other than the Depomtory Trust Company, ei’ any ameunt" -

with respect ?&e ;mnczpal of,kor prezmmn, zf any, or mt@ﬁ:est or the BANs axcept as otherwise -
provided bereln,

. -31-
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evi'dencing an Gbliga‘tion of the District to migke payments of the: principal of and premium, if
any, and interest on the BANs p;._wsuarzt--'z-’sé ‘this ordinance. The District and the .Regigz;ar and
Paying Agent may treat as and degm the Depository Trust Company :er CEDE & CO. to be the
absolute BAN holder of-each of the BANs fgr the purposé of (i) payment of the prin_(:.ipal of and.
pmmum, if any, and interest .on=.;ggc5".'BANS; (_ii_)._.g.iving -noi_ix;es'“*eﬁ.redEmption and .other noticgs |
. _permitted to be given to BAN holders with respect o such BAN-S.;..(-i-fi-)'gegistering_ transfers with
N ;;espct‘it to SuchBANa, {(iv) obtaining any consént or other actien required or peﬁnittad to be
taken of or by BAN holders; (v} voting; and {vi) for all other purposes whatsoover, The Paying
~ Apent shall ﬁéy--.alﬁl:*pﬁneipal of and premium, i.f any;ané interest on the BANs only to .'(,;!'1' upo'n.j.:_.

:lifhfe order of the Depaaaior’y Trz:zsi Company, and all sueh pdyments shall be valld and effectlve

prmapa? {)f aad pf;cmmm if any, and interest o the: BAN& to the extent of the sum or sums. s&
.paﬁtd;' Upon de%zivmy hy the Depx_:__}s__i_wry- Trust-Company to the .DI,’SU’J,-GI_;;Of -wruteﬁ:nougep_;:to the
"é’ffm:t;h_a;@thﬁ.;D'epﬁsiﬁory Trust Cémpan-y: has determined to substitute a new nﬁfﬁingé_liﬁ placeof
: CEIZ}E&CGMSubJeel to the provisions -herei.a='m”iia_.ré§p;act_.tf) consents, the wm‘és "CEDE _&-,

:Notwnhstandmg any other prows_zg_g;:_:h_ez@@f to the contrary, so l_(mg aﬁany B-AN is rcgligfsere‘d ih

the narfl.e'; of 'CEDE' & CO. as nominee of the Depository Trust Company, allpaymcntsmth .

_ reSpeciia the pm’:eipal of and premlwn zf any, ‘and mterest on. such BANS and all notices with. -

respect to: such BANs shall be-inade dnd gzven, respectively, t5'the D lcposuory Trust Compaz}y as

' .p'rowdﬁ;d ira representation 2eiter'f'if0m the Distr;.&t_tta'-.j;_i‘;e.Dons1tQi:y-’I‘_rust Company;. |

S -32-
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Upon reﬁe‘i‘pt by i-h; :Di'stric.t'-'éf‘ wititten fatice from the D’c?gﬁiory' Trust 'C,‘Omp‘s:ﬁygzt@?‘tﬁeg.

.cf’fe'ct that the Deposifol*y ;l;rust Cg=m-paa§fz-=§i-s :iz:z:_zg_éiaie or unwilling to dischdrge 1tsrespaﬁszbzhﬁes 3
and no: substitute depository willing to undertake:the functions of the Depository Trust Cpmpany--
hereunder can Bé---fimnd which is willing and able to undertake such functions upon reasonabie .
- and.customary terms, -'iheﬁ_ the BANs shall no longer be restricted to being registered in the
- register of the District kept by the Registrar in the name of CEDE & C..O.,. as nominee of the
Deposttory Trust Company, but may be registéred in whatever name.or names the BAN holders
transfer_xin_g.-_or exchanging the BANs shall designate, in accordance with 'ﬁ-;_;e__=prmf-isign;.s;--@f th}s ) '
ordmance | | | o

B b thc District detefmines *%hat itis in the best: mtemsé‘, uf the BAN holders, that they beable
to obtain cerlificates for the .f?ulky'-'teg-i'stered BANS, the_.'Iilifs-ﬁti‘ééiiiinayrfnotfify the Deposilo_ry Trust

-Company and thc Reglatrar, whersuponthe Bﬁposltory Trust Company- wxll notlfy the Bcneﬁclal

.o so, the Registrar and the District m%i-fc‘oeg_;erafc .__y}nt_h the Depository Fmst Com_pany; bytakmg

: apprﬁopriatc action after reasonable notice (i) to make available-one or more separate?'ccrﬁﬁ cates

o evxdencmg the fully registered-BANs. of any Bcneﬁc;a] Owner’s "eposﬁmy Trust’ Company' .'
. acconm or (xf} to arrange for another securities dépository to maintain custody of cé;:tlf' cates for

| .and 8v1den£:mg thie BANSs..
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Ef the BANS‘shaﬁ no longer be restricted to being registered in the¢ name of the
Deposztory'f‘rust(}ampany, ‘[‘h@';ii’i{:@i&?ﬁ shall cause said B&NS to be printed in blank in such
- nuinber as the Rf;giétrér shall determine to.be _hé'céS'sary or customary; prq.v.ided;_ ._howgver, _t_hat
the Rég-i'strar shall not be required;_ée;gha?e; such BANSs printed until it shall have récei_\.red--..i%ﬁm--
the Distriet indemnification for all costs and expenses associated with such printing.

fn eonnecmon with any riotice or other commumcaﬁon to be prov;ded to BAN holders by
‘the District or the Registrar with respect to any consent ot {sther acnon fo be takm by BAN"H
holders, 'the' District or the Registrar, as Ih@_ case may be, shall establlstz a re_cerd date fo;::;such._._.:___;
cons‘em ot otiaer.aman and gwc the Depository Trust Cem;}any notice of such: record date not

So Ecmg as: the BANs.are regzsterefé in the name of the If}&pamtmy Trust Cf}m;}any or
_ CEDE & CQ or any substitute normzz’ee thaa Distfict and the Registrar aaé Paying Agem sha}i be.
e_l:lpu.led__ to request and to rely upon a Q;&ftz.ﬁ-caie of other written feprescz;ta,t_lon : &om=-.ithe e

Bcn:éﬁf’é“ié'i{ Ownera of the BANs or from the Depesitory -’Trus’t -Company on behalf of such

Bencfmiai ‘&mefs staimg the amount {)f then' respective b@neﬁmal ~ownership mterests in, the o

‘as'of a record date selected by the Reg?strar and the Depository Trust Ct)mpan% to the same
- extent as il such consent, advice, direction, dcmand or vote were made by fﬁe BAN h@%&cre for:_.
~ purposes of this ordinarice and the District and the chlst:rar and Payinig Agent shall for s‘uch_ .
purpoqes treat the Beneficial Ovmers as the BAN: hoiders Along Wfﬁ‘x any’ such ceriifi cate or_.
:representation thc Registrar may requést tHe Depos:tory Trust Company to deizver or catise
be delivered, to the Registrar a tist ¢f all Beneficial E)Wnét;s:.;of the BANS, together with the doflar- .'

34
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-al.nou.nt' of cach Bcnéﬁci&l Omer’_s._--iﬁtfej};ésft m the BANs and thé. curret acid.r‘ess__@s*-af suchy
_Bcnéﬁciﬁ_ﬂ Owners | :

(e | lii-siribution of :an Official Statement (preliminary and final) for the BANSs,
prepared on behalf of the District, is hereby authorized and approved and the ?resiglent_,.-.:_t;hé' .
: _._Secre’tafy- or_another officer of the Board are authotized and directed to executé the---Ofﬁéiaﬁi.'

- Statement on 5e’h&kl’ of the District in.a form consistent with this ordinance. The President or
another efﬁcer' of the Board are hereby. authorized to designate the preliminary Ofﬁczai

- _-_:,S'zazcment as. "neariy ﬁnal" forepurposes of Rule 15c2 12 ("Rulﬁ“) as pramaigamd by the

“Asan aiwmatwc to t%ze distribution Q§ an. (}fficmi Statement, upon. dc%zvery of my EANS, |
the DlSI.I'!bI may obtain an mvcs!ment letter from the purchaSer ofthe BANs whwh satisfies

fccieral and state securltles faws applicable to Bz&Ns

If fﬁe BANS are subjcct 10 the Rule, a- Comznnmg D:scloszzre ﬁndertakmg Agrceznenfr?;55'--- :

:'-'-("Agreement“) for the, BANS s hereby zmlhonzed and approved by the District, and the

compicle execnte and attest. the samc: on: behalf of the DlSlIth Nethﬂzst&ndmg any etizer__ |

__pravisions oi_‘ th‘ls ordl_g;amcc, fa_:.l_u-rer-of th District 1o :com;_}i_y wﬁh _thas.&g-reemc_n;_ _s_‘;i;ta-ﬂ ot be

considered an event of default nder --;he-::;ams or this ordinance. -

- -Sect,ii;an‘%- Neththstandmg, any oﬁzer pramsron of this ordmance the co“venants az;d" Y

R -”authonzatwn& coﬁtmned in this: @rdmance ("Tax Sec&wns") whxch are demgned o prescrve the-

-35-
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ﬁx,emptxon") neecl_:-<1%-1‘;;i?¥:};:;-:3ibfc'l'3j.compi-ie& with if the Di-stiicz;_.;%eceiveé an '.epinion__qﬁ: __r_La__t_-i_pn_e_l_lly_
. recogﬁi_zed bond counsel that any Tax Section is utineeessary to preserve the Tax Exemption,
Secti-;;gn 2’? All ordinances and parts of ordinances in conflict herewifh are hereby
repeated. ..

- Section 28.  This ordinance shall be in full force and effect from and after its passage{.

R 36 -
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Adopted this 5" day of May, 2011,

BOARD OF TRUSTEES OF THE LAKELAND
RE RNAL SEWER DISTRICT

Adlest:

VYo
S et
/

Selreta ry
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EXHIBIT A

Project Description

‘The District wilt construict a new sewer collection system and wastewater treatment plant
(WWTP) to provide service in the District which includes the following lakes in Kosciusko
County: Big Barbec, Little Barbee, Kuhn, Sechrist, Sawmill, Irish, Banning and Shoc Lake.
Additional information-on the components of the Project are as follows:

e Collection System: includes 157,000 +/- lineal feet of 2-inch.to §-inch diameter low
- pressure force main, with 1,500 A grinder pump-units.and three (3) regional pump
stations with control panels, 33,700 /- lineal feet of 1,25 -inch diameter lateral scrvlce
listes, and agsociated system valves, ¢leaniouts, and all necessary appurtencag and S
_ 'restomtmn to-service approximately 2,200 users.

WTP: zncl_udes 15,000+/- lineal feet of force main; from thc

» Forte main to néw WH
coilecnon system to the new WWIP a}ong Wlth all appuriences atid resmratlon.

I ;Wastewater ?_m&!mem Plant: A 6.4 mlllzon -gallon per day oxn:iation éltch zer
- wastewater treatment facility with aerated flow squalization tank, migchanical screening,
oxidation ditch, two final clarifiers, U.V. disinfection, post aeration, flow meteting, -
aerated sfudge digester, aepgted: studge storage, mechanical sladge dewateri ng; ccrnvcyor
. and covered shidge drying area, Multi-use builting for office; lahcratcry and '
'-mazmcnanw famlﬁy standby gencrator and all necessary: appurtenances

iz



